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USADB 

PASS TREASURYDEP FOR WINDER, OASIA 

EO 11652:NA 

TAGS: EAID, EFIN, ADB 

SUBJECT: REMUNERATION OF ADB PRESIDENT, VICE PRESIDENTS, 

AND DIRECTORS 

1 . REPORTED NEW SALARY SCALE OF IMF MANAGING DIRECTOR 
TO DOLS 78,000 AND INCREASE OF IBRD PRESIDENT TO EQUAL 
FIGURE HAS ADDED WEIGHT TO ALREADY EXISTING UNDERCURRENT 
OF OPINION THAT PRESIDENT YOSHIDA WARRANTS INCREASE IN 
SALARY FROM PRESENT LEVEL OF DOLS 54,000. VICE PRESIDENTS 
CURRENTLY RECEIVE DOLS 47,500 AND PRESUMABLY WOULD ALSO 
RECEIVE AN INCREASE. 

- IF US AUTHORITIES HAVE ANY STRONG VIEWS ON WHAT THEY 
REGARD AS APPROPRIATE LEVELS, THESE SHOULD BE TRANSMITTED 
TO USADB PROMPTLY, IF IT IS DESIRED TO INFLUENCE DECISION. 
CERTAINLY AN INCREASE WOULD APPEAR TO BE WARRANTED. A 
FACTOR THAT MIGHT ENTER THE CALCULATIONS, IF ONLY 
MARGINALLY, IS THE LOSS IN REAL INCOME BEING SUFFERED BY 
LIMITED OFFICIAL USE 
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PAGE 02 MANILA 14163 160822Z 

YOSHIDA DUE TO THE FALL IN THE US DOLLAR'S VALUE RE YEN. 

AS A JAPANESE NATIONAL, YOSHIDA RETAINS CONSIDERABLE 
OBLIGATIONS IN JAPAN THAT MUST BE PAID IN YEN, ALTHOUGH 
HIS SALARY IS DENOMINATED IN DOLLARS. 

2. MY UNDERSTANDING IS THAT THE ADB’S "THREE WISE MEN” 

MAY BE CLOSE TO RECOMMENDING THAT ADB EXECUTIVE DIRECTORS 
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RECEIVE APPROXIMATELY AN 1 1 PERCENT INCREASE FOR THE NEXT 
TWO YEARS, BRINGING THE ANNUAL SALARY TO SOMETHING ABOVE 
DOLS 45,000. REPORTED LIKELY RECOMMENDATION ALONG THESE 
LINES HEAVILY INFLUENCED BY IBRD DECISION WHICH INCREASED 
EXECUTIVE DIRECTORS' SALARIES TO DOLS 50,700. THERE 
SEEMS TO BE SOME INCLINATION TO RAISE ADB ALTERNATE 
DIRECTORS' SALARIES BY A SMALLER PERCENTAGE, BUT ALL OF 
ABOVE IS STILL SOMEWHAT AMORPHOUS. I WOULD WELCOME ANY 
PRELIMINARY COMMENT BY FRIDAY MORNING. MANILA TIME. (REF 
MANILA'S 14081). EDMOND 
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